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Year FAR STI (Total) Other Long Term LTI Total Reward

$ pa $ pa $ pa $ pa $ pa $pa

2017 2,665,909 0 -33,007 113,341 2,966,120 5,712,363

2016 2,665,052 2,862,000 35,870 137,211 3,068,219 8,768,352

Bank FAR STI LTI

% of Total Reward % of Total Reward % of Total Reward

Commonwealth Bank 33.33% 33.33% 33.33%

National Australia Bank 30.00% 30.00% 40.00%

ANZ Bank 33.33% 33.33% 33.33%

Westpac Group 34.00% 34.00% 34.00%

Bendigo & Adelaide Bank 65.00%1 10.00% 25.00%

1. 40% payable, 25% deferred shares
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Bank Financial Drivers Non-Financial Drivers

% of Total % of Total

Commonwealth Bank 40.00% 60.00%

National Australia Bank 62.50% 37.50%

ANZ Bank Not Disclosed Not Disclosed

Westpac Group 70.00% 30.00%

Bendigo & Adelaide Bank Not Disclosed Not Disclosed
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Bank Financial Drivers Non-Financial Drivers

% of Total % of Total

Commonwealth Bank 75.00% 25.00%

National Australia Bank 100.00% 0.00%

ANZ Bank Not Disclosed Not Disclosed

Westpac Group 100.00% 0.00%

Bendigo & Adelaide Bank 70.00% 30.00%



Submission to the Royal Commission 
into Misconduct in the Banking, Superannuation and Financial Services Industry 

Geoff Nunn & Associates 2018                  22 April 2018 

Page 12 

 

 6

 



Submission to the Royal Commission 
into Misconduct in the Banking, Superannuation and Financial Services Industry 

Geoff Nunn & Associates 2018                  22 April 2018 

Page 13 

7



Submission to the Royal Commission 
into Misconduct in the Banking, Superannuation and Financial Services Industry 

Geoff Nunn & Associates 2018                  22 April 2018 

Page 14 

 

8



Submission to the Royal Commission 
into Misconduct in the Banking, Superannuation and Financial Services Industry 

Geoff Nunn & Associates 2018                  22 April 2018 

Page 15 

 

9



Submission to the Royal Commission 
into Misconduct in the Banking, Superannuation and Financial Services Industry 

Geoff Nunn & Associates 2018                  22 April 2018 

Page 16 

 

10

Ian Narev (Outgoing CEO) Chief Executive Officer and Managing Director 

Kelly Bayer Rosmarin Group Executive, Institutional Banking and Markets 

Adam Bennett Group Executive, Business and Private Banking 

Barbara Chapman Chief Executive and Managing Director, ASB (NZ Subsidiary) 

David Cohen Group Chief Risk Officer 

Matt Comyn (Incoming CEO) Group Executive, Retail Banking Services 

David Craig Group Executive, Financial Services and Chief Financial Officer 

Rob Jesudason Group Executive, International Financial Services 

Melanie Laing Group Executive, Human Resources 

Anna Lenahan Group General Counsel and Group Executive, Group  Corporate Affairs 

Vittoria Shortt Group Executive, Marketing and Strategy 

Annabel Spring Group Executive, Wealth Management 

David Whiteing Group Executive, Enterprise Services and Chief Information Officer 
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Andrew Thorburn Group Chief Executive Officer 

Cathryn Carver (Act. Part Year) Chief Customer Officer – Corporate and Institutional Banking 

Michael Baird (Part Year) Chief Customer Officer – Corporate and Institutional Banking 

Anthony Cahill Chief Operating Officer 

Sharon Cook (Part Year) Chief Legal and Commercial Counsel 

David Gall Chief Risk Officer 

Andrew Hagger Chief Customer Officer – Consumer Banking and Wealth 

Anthony Healy Chief Executive Officer Bank of New Zealand 

Gary Lennon Chief Financial Officer 

Angela Mentis Chief Customer Officer – Business and Private Banking 

Lorraine Murphy Chief People Officer 

Matt Lawrence (Act. Part Year) Chief Technology and Operations Officer 

Patrick Wright (Part Year) Chief Technology and Operations Officer 
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Shayne Elliott Chief Executive Officer and Executive Director 

Maile Carnegie Group Executive Digital Banking 

Alexis George Baird (Part Year) Group Executive Wealth Australia 

David Hiscoe Group Executive and Chief Executive Officer New Zealand 

Graeme Hodges Deputy Chief Executive Officer 

Michelle Jablko Chief Financial Officer 

Fred Ohlsson Group Executive Australia 

Mark Whelan Group Executive Institutional 

Nigel Williams Chief Risk Officer 
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Brian Hartzer Managing Director & Chief Executive Officer 

Lyn Cobley Chief Executive, Westpac Institutional Bank 

Brad Cooper Chief Executive Officer, BT Financial Group 

Dave Curran Chief Information Officer 

George Frazis Chief Executive, Consumer Bank 

Alexandra Holcomb Chief Risk Officer 

Peter King Chief Financial Officer 
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Rebecca Lim (Part Year) Group General Counsel & Chief Compliance Officer 

David Lindburg Chief Executive, Business Bank 

David McLean Chief Executive Officer, Westpac New Zealand Limited 

Christine Parker Group Executive, Human Resources, Corporate Affairs & Sustainability 

Gary Thursby Group Executive, Strategy & Enterprise Services 
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Mike Hurst  Managing Director and Chief Executive Officer 

Marnie Baker Chief Customer Officer 

Richard Fennell Corporate and Chief Financial Officer 

Alexandra Gartman Chief Executive Officer, Rural Bank 

Robert Musgrove Engagement Innovation 

Tim Piper Chief Risk Officer 

Bruce Spiers Partner Connection 

Stella Thredgold Business Enablement 

Alexandra Tullio Local Connection 

Andrew Watts Customer Service Improvement 
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Bank FAR STI LTI

% of Total Reward % of Total Reward % of Total Reward

Commonwealth Bank 33.33% 33.33% 33.33%

National Australia Bank 30.00% 30.00% 40.00%

ANZ Bank 33.33% 33.33% 33.33%

Westpac Group 34.00% 34.00% 34.00%

Bendigo & Adelaide Bank 65.00%
1 10.00% 25.00%

1. 40% payable, 25% deferred shares

Bank FAR STI LTI

% of Total Reward % of Total Reward % of Total Reward

Commonwealth Bank 33.34% 33.33% 33.33%

National Australia Bank 33.00% 34.00% 33.00%

ANZ Bank 33.33%

Westpac Group 34.00% 34.00% 34.00%

Bendigo & Adelaide Bank 65.00%1 20.00% 15.00%

1. 40% payable, 25% deferred shares

66.66%
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Bank Financial Drivers Non-Financial Drivers

% of Total % of Total

Commonwealth Bank 40.00% 60.00%

National Australia Bank 62.50% 37.50%

ANZ Bank Not Disclosed Not Disclosed

Westpac Group 70.00% 30.00%

Bendigo & Adelaide Bank Not Disclosed Not Disclosed

Bank Financial Drivers Non-Financial Drivers

% of Total % of Total

Commonwealth Bank 75.00% 25.00%

National Australia Bank 100.00% 0.00%

ANZ Bank Not Disclosed Not Disclosed

Westpac Group 100.00% 0.00%

Bendigo & Adelaide Bank 70.00% 30.00%
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Bank CEO Other Executives

Value Value

Commonwealth Bank 300% of FAR 200% of FAR

National Australia Bank No Disclosed or NA No Disclosed or NA

ANZ Bank 200% of FAR 200% of FAR

Westpac Group 500% of FAR $1.2m

Bendigo & Adelaide Bank No Disclosed or NA No Disclosed or NA
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